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¡American Induces Ilio Porte to

Have an Exhibit at the St,
Louis Exposition,

SULTAN WAS OPPOSED TO IT

Such Striking Figures Arc Ad¬
duced of Our Commerce With
Turkey as'to Produce Change.

(Special to Tho Tlmee-Dlspalch,),
WASHINGTON, D. C. Jan, 12,-Tho

Blale Department has Just been informed
tnat Turkey will havo an exhibit at the

Bt. Louie Exposition. Tho announcement
came as a great surprise, as the Porto

hed repeatedly expressed opposition to

moneys being spent tor anything ot the

ItlnG. Details of the way In which gen¬

uino American enterprise and hustle got
the government of Turkoy to reverso Us

pteltion aro contained In a report to the

Department from United States Consul-
General Dickinson, at Constantinople.
Incidentally, tho report, which Is mad«

public to-day, gives some figures show¬

ing tho value of Turkish exports to this

country, which ore very surprising.
The report says that the American

minister and tho consul-general assured

Thomas W. Crldler, the agent of the expo¬

sition company, when ho arrived In Con¬
stantinople some weeks ago that It was

uncless to attempt to have the govern¬
ment provide funds for an exhibit at fit.

Louis, as the ßultan was unalterably
opposed to the proposition, and had g

caressed himself several times. But

Crldler, who nppcars to bo a man of
characteristic American push and enter¬

prise, wont to work on the offlciuls, and
through tho Influence of tho American
minister was able to go directly to the

ministers of tho Porlo. At first they
did not want to listen to his proposition,
tlie position of their royal master on the

subject of spending money In St. Louis
being so well known. But they couldn't
shako Crldler.
Before he set out to f>ce them he had

spent some days preparing figures de¬

signed to show the growth of tho trade
of Turkey with America, and he persisted
In rending these to the minister of fi¬
nance. At first there was Bilenco, and a

.«¡cowl Instead of applauso or even In¬
terest. But pretty soon, as Crldler
Warmed up to his subject, the minister
abHcd a question or two. Several times
he Interrupted Crldler after that, and It
may be fairly Imagined that the reader
ci,u'»I scarco proceed for watching the
look of Interest overspreading the face
of his listener.

WONDERFUL INCREASE.
Crldler showed that since the establish¬

ment of direct steamship service from
Constantinople, Salónica, Smyrna and
New York, In INK), the freight rate on

American goods had been reduced from
G?.73 per .ton to $-1.2*1 per ton; that the
commerce between the twd countries had
Immensely Increased; that while the In-
ciaied exports from the United States
c;-n only be estimated, tho Turkish ship¬
ments to America invoiced through tho
consular offices at the ports named abovo
show an increase from $3.035,323.02 flvo
years ago, to J8.361,502.25; that the Turk¬
ish products Invctfed and shipped through
Constantinople during the past year
amounted in value to $4,113,001.23, an

¡tri« rea.se of fully 140· per cent. In flvo
yearsi that, according to tho iitest In¬
voice returns, the United States Is now

buying Turkish products by direct ship¬
ments, wholly apart from large sales to

England and other countries. an«l intended
for the American market, to the amount
of 110,810.812.25, as against ÎO,33s,2M.lii
live years ago.
''And, finally." said Cridlcr in trium¬

phant tones by way ot clinching I lie ar¬

gument, "tho figures of the oftlclala of
His Majesty's government show that
the Increase In the past five years of
Turkish products to the United States
han toen greater than the combined hi¬
érrase of such exports to all of tho rest
of the world combined. And In Turkey's
commerce with the United States tho
ba.'anco of trade In favor of Turkey
shows a higher percentage than that of
r,nj· other country In the worVl."

MUCH IMPRESSED;
The official was deeply Impressed, al¬

though, with the true Oriental desire to
ccneeii1. his emotions, ho did not say how·
surprised and Impressed ho was. But
ho asked Crldler that ho have the figures
and tho entlro statement translated into
Turkish, which was immediately done.
The papers wero left with the otllclal a

few days after Crldler saw him, and It
was only a short timo'afterwards that
It was announced that the Porto had
cultetod that tho empire of the Sultuii
bo represented by a suitable exhibit ut
tho Ht. Louis WorVl's Pair.
Tho point is not that. Turkey is to bo

represented at the fair, but that the
growth of tho trade of Turkey Is so

rapid and that a sharp American was
able to make a stubborn Oriental govern¬
ment change Its policy when so doing
mrant money out of the treasury.

LEAP YEAR GALLANTS,
SIXTEEN WILY GIRLS

(Special to Tho Times-Dispatch.)-
STROUDSBEBG, PA. Jan, 12.-SIxtocn

well known young ladies of this town havo
banded together to givo tho young men

of the town a good time during tho pres¬
ent your. Last evening they started the
ball rolling by inviting sixteen young
men to a leap year sleighing party. Thu
hostesses bore all the expense.
Tho young men were taken to Cralg's

Meadows In a large van drawn by four
horses. A fine supper awaited tho parly
on Its arrival. t
So well did''the girls provo their gal¬

lantry and managing ability that tho
young mon fool that they havo to gq
deep Into heir pockets to reciprocalo. The
young women are proud of tholr success,
nnd declare that they will set a paco
during their one year ?? special privi¬
leges that the young men will rotiulra
tho next three to catch up with them.
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IT'S UP TO YOU
lo rmtlufy yourself limi you ran buy
plinnoßt-fipha tuid Rraphophrine» ttt
TI IM CAUl.ld, COMPANY to bolter
advanlnge Uniti you can at tiny other
house! In town WE MAKE THE
CLAIM AND IF YOU WILL CAUL
ON US, WB WILL CONVINCE YOU|
Columbia and Jidlsoit Clrapliophono«

and phonographs, cylinder and disc
records, $1? to Ï7D.on on«y t.rrmii,

Tiloso innohlnan of ihn Ir It lud have
liocorno (lia recognized iitnndard of
tho world,

Cylinder Records to
Fit Any Machine,

25c Each.
SPEND YOUR MONEY
WHERE THE DOLLAR
LASTS LONGEST.
Other dealers charge flfty conta for

tho sumo records that wo uro selling
for twenty-five cents. ,\

1000 New Records Just
Received. They Go

at 25c Each.

CONOVER, CABLE, WELLINGTON,
KIHOSaURY ANO DE KOVEN
PIANOS.

Chicago Cottage Organs.
Tlio Most Celebrated Instru¬

ments on tho Market
To-day.

16 Piano» to ho «old nt a groat re¬

duction. They havo Just como In
from one of our branch houses and
will be sold at a great reduction.
«175 TO $300 IS THE PRICE.TERMS

$6.00 PER MONTH,

A Thorough Musician
Without Study.

A CHASE & BAKER PIANO PLAY¬
ER WILL DO THIS FOR YOU.

It will enable you to interpret tho

greatest works of the masters with
llnish and expression.

··· ? ?6111

Cable Company,
.'. G. CORLEY, MANAGER,
No. 213 East Broad Street.

A PLAN TO RESCUE
TWO PRISONERS

Judge Bond Orders Them Taken
to Abiiigdon for Safe-

Keeping·.
<Sr"»'-i.'il to Tbc Times-Dispatch.)

BRISTOL. TENN.. Jan. 12.-John Ca-
tron and J. ?. Barnott, who are charged
with the murder of the election Judges nt
the Fairvlew Precinct of Scott county
at llic'November election, were taken from
the Gate City jail to Abiiigdon to-day
for safekeeping. Judge Bond, of tho Coun¬
ty Court, having Issued an order to that
effect on account of a rumor that nn or¬

ganization was being effected to release
them from Jail.
Prior to tills tho jail limi been under a

heavy guard for threo days. The casos
of Catron and Barnott wero continued
until February on account of the absence
of material witnesses.

BIG RICH PEOPLE,
PERSONAL WEALTH

(Special (0 Tho Tlmes-Dlspnteh.)
NEW YORK, Jan. I'.'..Twenty-six per¬

sons arc officially placed at the top of
the list of those who ha-'o personal hold¬
ings In ilio city. These are assessed on
a basis of Troni #«',000,000 down to $260,000,
Women as well as men aro in tho Hot,
which Is as follows:
Andrew Cnrnegie.Jä.OOO.OO·1
John D. Rockefeller. 2.??0,?."0
Russell Sage. 2,000,0-0
Frederick Vi", Vaiiderbilt. 2,OW,OC0
ilenry Dexler. 1,000,000
James J. UHI. 1.0W.L01
Ellen Malinny. 1,000,001
James sminuiti. l.iXHi.i:CO
ilenry II. Rogers. l.OOiuOï
Alleo G'. Vaiiderbilt. l.Wl.i'O)
William ?. Vaiiderbilt. 1,000,000
.1. lJlerpoiu Morgan. 400,001
Elthti Root. -WM«
Edwnrd D. Iliirriman. SOOjjii
Henry D. itaveiueyer. aoo..i.o
Adrian lselln. 403,000
John Jacob Astor. ano.oxi
John P. Archimi«!. ¿mi.umi
Harris C. Falmestook. EOO.OOJ
Cleveland II. Dodge. ??,????
Edward P. Hatch. 250.0C0
11. McK. Twonibly.;. 250.???
Alfred C¡. Vanderbilt. 250,000
¦William C. Whitney. 250 0 0
Joseph l'i. Chonte. ¿¡».(Wo
Jamos C, Carter. 250,QW

»-·.

Operation for Appendicitis.
(Spécial to ??10 TImes-Dispatcli.l

(JHIUAUP, ILL·. Jan. 12,-Mrs. J. II.
I'arkor, of Richmond, \\t., wnH operateti
upon to-day ut tho Chicago Hospital for
appendicitis,-« -

New Judge Qualifies.
Judge W. n.'BarHsdalo, of Halifax, who

nn February 1st will liecomo Judge of tho
Sixth Circuit, yesterday qualified beforu
his old circuit judge, now a member of
the Stale Court of Appenls, Judgù Hurks-
dalo und Judge Whittle have long been
warm personal friends. Tho former Ji'iK
almost recovered his health, and Is ready
for his now duties.

Heroy's BestTeas 37f
Bold in my quantity from 2 ounces upwards. Prioo novor

changes, We guarantee it to equal any ÒOe, or 70c, sold.
Money bauk if not satisfactory, Tho Best Gunpowder or any
kind ¿Ter, pound.
From Tea Qsrdin to To· Table Makes the Prloe Possible,

243 NORTH SIXTH STREET.

FINANCES
OF PANAMA

11er ¡Money So Worthless That
No One Slops to

Count It,

BRIGHT FUTURE PROSPECT

Dut at Present the New Republic
Faces (lie Direct Ne¬

cessity.

By MERRILL A. TEAOÜßi
(Special Correspondence oC The Tlmos-

Dlspatch.)
PANAMA, ?, G., Dec. 2D.-Rosy-hup<l

as aro her ultimate financial prospects,
tho present condition of Panama rip*
proximate« desperation. Her Immediato
futuro holds out llttlo hopo of Improve-
mt-lit. Things will nomo all right flnan-
elally In tho end, but Just now Pnnnrnn
fntos direst necessity. Sho has mado
one .temporary loan, J. P. Morgan &
Cu.'. New York, being tho londcrs. From
itili.· loan Morgan Is realizing 6 per cent.
Interest, and by' reason of making |t his
firm procured appointment as fiscal
agents for tho now republic at Now York.
Thé Initiatory demands upon this gov¬

ernment hove been so heavy, however,
and tho revenues have been so small
that since tho work' of paying the scp-
tu.'ttlst bonuses wns completed there has
been little l«ft with which to defray cur¬
rent exponses. To add to the difficulty,
tho sort of government now holding
sway bore does not Invite much financial
confidence, so that the establishment of
a natlontil credit, under which an issue
of bonds might be possible, had to be
deferred until after the. first president
shall have bMii elected und the gov¬
ernment chosen by the people shall have
been inducted Into office
Under the old regimo tho finances of

Colombia nnd of th.» State of Panama
Avere entirely separate and distinct. This
refers to the systems only, for Colombia
succeeded In capturing nearly every cent
of the actual cash income of this depart¬
ment. In Colombia the only currency
Is an Issue of worthless paper. This
money has been printed In endless «inan¬
imés. Over ?60?,«???,(?)? are now in circtt-
Vitlon, nnd an additional Issue of $80,-
000,000 has been ordered for a population
of only -t.OCO.OOO. Being unredeemable.
It represent no real value, and exchange
has fallen so low that $1 In American
gold will 'buy something more than
$20.000 In tho paper money of Colombia.
It Is a Vteral truth that over in Colom¬
bia tho man who changes a $10 gold piece
needs a mule to carry away the paper
money that Is given him.
rURSE OF WORTHLESS PAPER.
Nobody ever stops to count this money;

it Is tossed about in bales supposed to
contain $1,000 each. In it a simple lunch
al. a restaurant In any of the Colombian
cllier costs about $?00, while ordinary
purchases, like shoes or hats, have to be
paid for at the rate of thousands of
f!cliars each. Tho expenses of the trip
I am making through Panama would, if
computed in Colombian currency, al¬
ready amount to more than $14,000,000.
Not Is this the worst feature of'the
money of Colombia. All sorts of trick's
are played with It. Th.? printing and en¬
graving Is of so Inferior a quality that
counterfeiting Is r;,.-, 'a easy, nnd a coun¬
terfeit twenty disiar note having re¬
cently appeared, tho government at Bo¬
góla has issued a decree repudiating all
retes of that denomination in circula¬
tion. It Is impossible to distinguish
between the genuino and spurious, so the
ei.tiro issue |s repudiated.

I' Is this currency which has brought
Colombia to the lowest V-vel of financial
tier-pair, absolutely destroying her credit,
eliminating the possibility of her paying
bar Indebtedness, and prompting the cn-
""tm"nt of a law requiring all customs
due: to bo paid In gold after the first of
¦January. The folly displayed by Colnm-
bla lsi rejecting the canal treaty, which
wóu|d have given her $10.000.000 ?? gold
and afforded her an opportunity to re¬
tire the worthless paper and establish
something like a decent monetary sys¬
tem, Is realized when theso facts are
ki:own.
"MONKEY MONEY" OF PANAMA,
But, Interesting as they are. theso facts

only slightly concern Panama. They ex¬
pia in in a measure why Colombia was
always so assiduous In attacking the
public moneys In tho Department of Pan¬
ama; but otherwise the Isthmus never
suffered because of tho worlhlessness of
the paper money of Colombia. Tho rea¬
son Is that Panama years ago demanded
(and her commercial requirements, duo
to trans-Isthmian traille, wore such that
Colombia had to grant the demand) the
Issuance of a silver currency for local
use.
This sliver now constitutes the money

of the new republic. Locally it is known
ns "tin" or "monkey money." Why? Be¬
cause It Is a mixturo of cheap alloy with
a very little silver, the portion of silver
being so small that the rate of exchange
for American gold fluctuates between
$11.36 and $2.70 for one. That means that
for ono dollar of American gold one re¬
ceives an amount. In Colombian silver
somew'hero between the sums named.
Here, again, tricks nro played with the
money, for there Is no fixed rate of ox-
cbnngo, and tho two banking houses on
the Isthmus.Brandon's and Ehrmann's.
vary the rato from day to day and mako
a comfortable sum by raising or depress¬
ing the exchange. Tho unit of value In
this coinage is tho so-con t piece', worth
ordinarily about sixteen cents In Ameri¬
can monoy, and a more unsatisfactory
currency it would be difficult to discover.

A BADLY MIXED CURRENCY.
When changing a small gold piece ono

gets several pounds of silver In return,
each piece varying with the dato and
place of the minting. In this respect
there Is llttlo uniformity, for tho money
Is coined sometimes In Now York, some¬
times in Philadelphia, and at. other timos
In European cities, just as tho holders
of the money-coining concession llnd It
advantageous to place the contract, Some
of It Is milled, nntl some has the Colom¬
bian motto, "Dios* Lei* Libertad".Cod,
Lifo and Liberty.sunk In small lotlers
about Its edges. Occasionally one receives
ponderous pieces.the dollars q{ Peru,
Nicaragua, Guatemala and Costa Rica-
nil of which are.current here, nnd again
one gets tho regular Colombian CO-cent
pieces, defaced w|t|i a small stamp, show¬
ing thai; nt some time or other that par¬
ticular piece found its way Into Costa
Rica, and was stumped with the obverse
nnd reverso of the Costa Ricini coat-of-
nrnis, a process by which Colombia.? sli¬
ver Is mude current in that country,
As may bo imagined, this currency

leads to endless complications. It Is, In
fact, almost necessary for a man to keep
a sot of books un binisele If ho would
knew whore ho stands. Here Is a caso lu
point:

NEED FOR A FIXED BASIS.
,????? before Bulling from New York I

changed u stipi of money into English
gold (sovereigns), as I was advised that
English gold only was nocopted on the
Isthmus. It was a foolish thing to do,
as American gold nnd American bunk
notes aro moro valuable here and better
liked than Is tho money of England, but
in my Ignorance l did tho foolish thing,
paying ?-SS for each Kngllsh sovereign.
Upon arrival at Colon I wlshod to send

a cable to tha States. Tho cable toll was

J10.8Ö Colombia« silver. 1 laid down an

Cannot
stand still. Must

go forward or

backward.

forward,
better now than ever.

«?
NATIONAL BISCUIT COMPANY

English sovereign, which 'was accepted
at $11 (Colombian), so that I had fifteen
cents change due me, and for this amount
I got nn American ilve-cent piece and a

copper cent. Several people have endeav¬
ored to tell me how much the cable cost
in American money, but nono has suc¬
ceeded. 1 leave It with tho reader as an

example of the Intricacies of this mone-

tary system, which, most commendably,
Panama hopes soon to abandon for tho
gold basis.
Whether Panama will be able to realize

upon this expectation is another problem.
There are absolutely no statistics avail?
able showing the exact or even approx¬
imately the amount of this silver money
in circulation on the Isthmus. Colombia
never hail nny interest in tho matter.

worth its face value. To overcome this
national prejudice -against paper will bo
Ins greatest difficulty In the way of ac¬

ceptance of the plan, for tho Panamalaiia
aro counting with absolute confidence
upon the ratification of tho canal treaty
G?nd tho early payment to them of tho
*1U,<XO,000 in American gold.

ltlSVENTJES OF THE REPUBLIC.
This matter of converting the currency

sys'.em from a depreciated and varying
Silver basis to the gold standard is. how¬
ever, the smaller horn of the financial
oticmma confronting Panama. Under tho
old regime the revenues for this depart¬
ment aro supposed to have aggregated
? bout J500,ööö annually. This amount may
not be exact, as the statistics are very
laulty. Half a million.Is given, however,
as a safo estimate for purposes of calcu¬
lation.
These revenues wero derived from sev-

OBVERSE. REVERSE.

THE MONEY OF THE ISTHMUS.
Facsimile of the Colombian 50-cent piece, the unit in the

money of the Isthmus. This is a tin alloy money, worth about 16'
cents American gold for each 50-cent piece. Panama intends to

retire this money and put the country on a gold basis.

ns the circulation of this silver wns con¬

fined to this department; nor wns tho

money Itself liked by Colombia, which al¬
ways* regretted the faci that tho commer¬

ciai requirements of this particular State
prevented her from foisting upon it her
own worthless paper. ...,,.

SCHEME FOit COLD BASIS.
She never made any effort, therefore

to keep statistics, and while It Is Malleved
that there aro something Hito «,500,000
of tho silver In existence, nothing definito
is known on this point. It Is, howevoi·.
tho purpose of the republic, ns explained
by Sonor Manuel E. Amador, minister Of
finance, and endorsed by tho Junta, to re¬

tire all of this as soon as possible. Foi
this purpose it is proposed to uso as much
of the «0,000,000 (sold) to be paid by ho
United States for the canal concession
as niav bo required.
Tho Plan..as far as it has been outlined.

is to deposit the necoasu;·« gold In the

public ireahur-.v as a guarantee fund, and
Hier Issue ? paper currency, redeemable
? god and by proper legislation fix a

rate of exchango as be ween gold ??

eold-seciired paper and silver. Shouldut ,Zl be a!.o!,ted the rato of exchange
Will probably |}Q \\x^ ll!- *l R9J« ,,?,', *"

s ve. and s Ivor dolían »'"1 IW * l)" 1".li'oleo -ecelved at the treasury w 11 not ho
reissued except when recolved In the

form of an intrinsically valuable sub-

"ß? Ä°S i«, howovor, expect«!
pe o o this plan can bo put Into opera |o.I,
Ali Pannina avoid» Co onipun paperas n
w u ( I," plague. Nobody on the Istluiius
will bundle ">o woiihless sUlfl. WlYM
Pas lee ? so long in use' that no other
money ? coni gìM- 'l* KriRwn. tho lgnor:

co of my ôtlu.·!· being so extensive Ulli
among tï."5natives American nickels and
coppers ??? refused when oitered.
.??? òltlclnls all renili!" that It will bo a

long and tedious task to educato tilo l>cn-
,J. to understand that a paper currency

tffiwred by. a_ public 'j£l>^U _nfJf.'j'^JLf
UNIQUE ADVERTISING.

Mr. A. L. Carl, representing the tieno-
seo furo Food Company,·of Loltoy, Now
York, is In tho oily, Introducing and
pushing tlm product oí his company,
Jollo, Ho liiir a unlquo lot of advertis¬
ing'matter, which he Is having distrib¬
uted by colored boys, dressed in fancy
'pojoflt: ·¦ J.·, ·'

trai sources, nnd were supposed to bo of
two classes.one for tho nntlonal and
the other for tho departmental exchequer.
Colombia managed very successfully to
goohlo all of Iti but tho llctlonary divi¬
sion is still used In the bookkeeping. Tho
national share cnmo from an Import tax
on alcoholic liquors, from a nominal tax
on real estate, and from the salo of cer¬
tain of the concessions that havo proved
such a bane to the Isthmus. Tho depart¬
mental revenues wero variously derived
troni a tax on the production of alcoholic
liquors, from a nominal license feu as¬
sessed against saloons, and from the sale
of certain other concessions, The amount
named and the sources from which it was
derived does not Include tha sum of $2ö0,.
000 (gold) annually paid by the canal com.
pany for its concession, Of this amount
ja,,no) (gold) was supposed to go to tho
ucpiirtmeiH of Panama, although tho,
whole sum was always taken by the
givernmi.-nt nl Bogota. Upon this amount
It Is useless to figure, as during one. of
her bankrupt moments, many years ago,
Colombia went to the usurers and dis¬
counted bis concession feo for a term of
yours, which will not expire until nine
(years honco; so that until 1UL' I'uuuniu
cannot count upon receiving ¡my revenue
nom the canal concession l>y way oí
renta) paymen is,
THE REVENUES MUST SliniNlC.

'infs introduces tho most serious dlllleul.
ly oofore tlio now republic,By the terms
of tho treaty with Panama the United
blutes docs not begin to pay the $??,???
umiliai untai for the canal zone until
the year 1912, Under the sumo agreement
Colon "ini Panama, tho only purin at
which thoro Is any customhouse business
of consequence, aro inaile to all Intents
und purpiiHOs, I're,. for tho entry of iner-
ciiandiso of all classes.
j\ow, Sonor Amador* minister of finance,

who was departmental treusurer during
the Colombluu dominion, estimates that
inico-illths. or $3oo,0o0, of ull thu royo»
liues, national und departmental, were
uorived from tho custom duties. Tills
sum will, by the provisions of tho treaty
with the Uuliad plates, cease lu bo pol«
lectod, and the revenues of tho new re¬
public, will, In consequence, bo cut down
to something like »20O.00O (silver) annually.
{ligure as they will.and they are figur¬

ing hard and very closely.thu otllclals of
the now republic cannot discover how It
win bo possible for them to conduct the
government on a sum iunior $ñ0O,0tfi
(Sliver) a year. To bring the oxpenscs
within thft sum the unny Is to ho reduced

I to more nothingness; tho navy Is to bo
permit ted to lapse Into an almost vision-

ary stato, and official salnrlcs are to bo
fixed at' the lowest limit consistent with
good service and the preservation of sat¬
isfaction and contentment In official clr-
Cios.'.;

wun, all of this Panama looks a doflclt-of
about' $;t00,0t» a year squarely In tho
nice, under these circumstances It Is
not difficult to understand the despera¬
tion of her Immediate llnanclnl .prospects.

NO RELIEF IN SIGHT.
The situation may be eased slightly by

Increasing the tux on saloons and on the
production of alcoholic liquors, and by
more rigid enforcement of the law In
such respects, though It Is impossrble to
hope for much from this source. Tho
Saloons hero aro as poverty-stricken as

aro the people, while the only liquors
produced are what Is known as "chica,"
irto native whiskey, and a native white
rum, fairly good In quality, but by force
ot circumstances small In quantity and
marketed at an oxtremoly low ligure,
'l'ho Imposition of a tax on personal
property would avail nothing, as, asido
trom a very few people, tho Panamnlnns
navo no proporly worth assessing, nor Is
it possible to add very much to the
revenues by Increasing tho tax "on real
estate, for to tax it much heavier than
at prtsont would be to tax It out of thu
minds of Its ownors.
After oxplnlnlng all ot theso facts and

producing ample proofs for their state¬
ments, tho oillclnls of the government
will very frankly admit that they aro
In a qufflidury. It would bo Impossible,
of course, for them to pay expenses out
of tho principal payment for tho cunal
concessions until tho payment of tho
annual rental onrlches the pabilo treas¬
ury, 'but this they are loath to do, They
aro too long-headed in a business way
to deplete tho only asset they havo, or
aro ever likely to have. It would, too,
De Impossible for tliom to float a loan,
elfter the establishment of tho regular
government, but that Idea Is not looked
upon with favor, for a loan would only
increase the annual charges against tho
government; land sooner or lator the
principal would havo to bo paid.
THE UNITED STATES MUST HELP.
Two other reasons prosont themsolvcs

tri forbid acceptance of either of theso
plans, and that Is tho reluctance of those·
in authority to have any largo sums of
ready cash not absolutely needed for
current expenses or for reforming thu
currency system brought Into the corni¬
li... Honor Espanoza, of tho Junta, ex¬
plained this reluctance in .an Interview
which I quoted In my first lottor. In that
interview Senor Espanoza. very frankly
stated that tho Paiiamatans were not lo
he trusted to protect $10.000,000 In gold
lrora being wasted, misapplied or from
oocomlng a hoijo of contention between
rival factions and an Incentive to revolu¬
tions. At tho samo time ho explained
that tho only hopo of the republic In a

financial way was to evolve some scheme
ny which all except tho $2.000,000 needed
for reforming the currency shall bo
held hit of Panama as 'a «national Inter¬
est, bearing asset, so safeguarded that
It will bo secured In perpetuity to the
government, no mutter who may bo In
control. Senor Espanoza stated a simple
met in the latter part of that Interview.
To relieve her conditions and extricate

herself from this financial dilemma It Is
absolutely necessary for Panama to havo
{8,000,000, or thereabouts, of the canni-
concession fe» put out at Interest. It is
her nnlv hope. This sum, If placed at I
per cent., would, evon nflor tho republic,
goes to a gold basis, iifiOrd II revenues

ample for all Its legitimate requirements,
lint how can It bo done? Tho govern¬
ment, neither now nor hereafter, can so

Invest the money that It will be entirely
safo from succeeding· sets of officials, and
hero the possibility of the dishonest and
uiicrupulous obtaining control of affairs
is alwuyii to bo considered. So long,
therefore, as this sum Is controlled by
Papamñ It will bo liable to waste and
dissipation, thereby leading to the de¬
struction of the republic's on'(y iishuI.
Por tho desperate financial dilemme cou.

fronting Panama there is but ono relief.
The Investment must be With the United
Stales, mid so secured by convention
that tho principal can never bo llvleü
upon by the republic. Just now the
United States la in Uto highest favor on
the Itithnius. It would materially In¬
crease tho respect hi which she Is held,
besides strengthening her control and
casing her solution of tho police and other
problems appertaining- to dominion over
the canal zone. If she should meet Pan¬
ama half way In this matter. By inak-
lug herself th« custodian of eight-tenths
of the canal-concession fee she would
ease the financial strain upon the new
ronubllc mid, While keeping JS.UÛp.Ot'O In
lier .oocJcet, Incur no obligation uKCtuA to'

tho annual payment of a reasonable In¬
terest. Thero Is no other way out- for
Panama, and unless something of this
sort is done tho now republic's plight will
soon bo a moat unenviable one.

COL. BAILEY FOUND DEAD

A Prominent Citizen of Norton
Passes Away in the Night. ¡
fSriecial to Tho Tlmes-Dlspatcli.)

BRISTOL, TENN., Jan. 12.-Colonet T.
E. S. Bailey, aged sixty, a prominent cit¬
izen of Norton. Vo., was found dead In
his room at the Eugeno Hotel, at Big
Stono Cap, this morning. He had retired
the previous evening in good health. He
was a nativo, of Pennsylvania.
-a

Some Startling Figures.
fSneclai to The Times-Dispatch 1

NEW YORK. Jan. 12..Tho assessed val¬
uation of ta-xablo property In New York
city for 1904. made public yesterday,
shows a total for all boroughs of J4.798.-
344.7S9, an Increase of 1281,978,299 over 1903.
Land values comprised $3,697,6Sti,935 of the
total. These totals Include tho real es¬

tillo assessments for Individuals and cor¬

porations, but not the special franchise
assessment, estimated at about $2SO.C0O,C00,
which will bo added on March 31st, when
the books are closed.

CUT FLOWERS, ROSES, VIOLETS.
The largest stock of Roses, Violets,

LI1I03 ot tho \rnlley, Chrysanthemum»"
and Cut Flwers, Bridal Bouquets and
Designs, shipped to all points. W, A,
Hammond, No. 107 E. Broad St.

O J3L. fai v.-w a-«,XA ·

Bears the ¿4?|?ß Kind You Hais Always

INAUGURATION OF PARLOR ANO
DINING CARS ON SEABOARD

AIR LINE TRAINS
NOS. 27 AND 66.

With the view of accommodating their

patrons, tho Seahoard havo Inaugurated
Dully Cafo Dining Car service between
Washington and Hamlot, on their trains
Nos, '¿7 and lid. These cars aro supplied
dully from tho liest markets with aU
the delicacies of tho season.
On January 11 the Seaboard will also

put on Pullman Parlor Cars on Nos. it
mid 60, between Washington and Plne-
hurst: leaving Washington Mondays,
Wednesdays and Fridays; leaving pine-
hurst Tuesdays, Thursdays and Satura¬
da y s.

If. S. LEARD,
District Pass. Agent, Richmond, Va.

O ufìw Ss»w ?. i¿ *. ¿ »¿? .

Bear· th» ^? lha Kind You Hais Always

IMPORTANT CHANGES IN SCHEDULE,

Seaboard Air Line Railway, January
10, 1904.

on and after January |0, the Seaboard
will Inaugurate a new train, "Seaboard
Florida Limited," No. 31, leaving Rich-
inoiv.l 10:25 P. M-, "Seaboard Express,"
NO. 57, leaving Richmond 11:00 P. M.,
instead of 10:35 P. M.; "Seahoard Ma|l"
NO, 27, 215 P. M.. instead of 2:20 P. M.

If. S. LEARD.
Pietrlc'. Pass. Agent, Richmond, Va-

Beare t b» /* The Kind You Have Always Bpujjht

COLD STOP
Will relieve your COLD in a da),
and nigh«. Your money back If It
falls. Does not nauseate. Perfect¬
ly harmlos.··.

2Sc. at all druoQlat».


